STATE OF SOUTH CAROLINA PAHTHERSHIP AGREEMENT
COUNTY OF GREENVILLE

THIS AGREEMENT made this /C?%(day of July, 1955, between
Frank Holland Page, Party of the first part, and Jidney Marvin
Clayton, Party of the second part,

‘WITNESSETH that it is hereby mutually cgreed that tie
parties hereto shall become partners upon the teras hereinafiar
get forth, namely: '

1. The parinership business shall be that of Franik Holle~d
Page and Sidney Marvin Clayton, and shall be carried on near the
City of Greenville, S. C., Just outside the city limits, and on
Augusta Bosd, and at such other place or places as the partneras
nay from time to time agree upon. The nature of the business wa-
gaged in will be floor coverings and such othker nctivities as tle
partners herein may agree upon at any subsequent deote,

2e The term of the Partnership shall be indefinite aa to
date of termination.

3. The nane of the firm shall be Page & Clayton Co.

4. The capital of the rartnership shall consist of the
following items:

Each partner shall contribute the sum of Seven Hundred

Fifty and No/100 (#750.00) Dolleors to the partnership. 4ll
trucks and equipment will be eéqually owned by the partners herein,

(a) Such further sums in equal amounts will be contribut-
ed to the partnership as the business may require, such amounts
to be determined by the partners herein.,

5« The partners herein shall be paid from the business a
weckly salary of #70.00 each. When the condition of the business
pernits, the salary will be increased in such amounts as the rart-
ners herein deem feasible. The net profits of the business ghall
be divided between the partners herein equally, and they shall
in like propertion bear all losses, including loss of capital.

The time of diatribnticn of profits to be decided upon by the

pPartners herein,

6. The upual books o ..ccournt zhall be kept properly posted
at all times, and ahail not be removed from the pluce of business
without the comsent of boih partnsrs . Each partner shall have
free access to them at all times and shall be at liverty to make
such extracts therefrom as he may think fit and proper,




